
 

May 18, 2019 

The Honorable Nancy Pelosi 

Speaker 

U.S. House of Representatives 

Washington, DC  20515 

 

The Honorable Kevin McCarthy 

Minority Leader 

U.S. House of Representatives 

Washington, DC  20515 

 

The Honorable Mitch McConnell 

Majority Leader                                                                                                        

U.S. Senate 

Washington, DC  20510 

 

The Honorable Charles Schumer 

Minority Leader 

U.S. Senate 

Washington, DC  20510 

 

Dear Congressional Leaders: 

Under your leadership, Congress has an historic opportunity to ensure that the Investing 

in Opportunity Act, included in the recently passed Tax Cuts and Jobs Act, achieves its 

stated purpose -- channel private capital to investments and projects in areas 

designated as opportunity zones that will have lasting positive impact for the residents 

of these communities. On behalf of the National Faith Based Empowerment Coalition 

(Coalition), we are writing to express our strong support for S. 1344/H.R. 2593 and to 

urge Congress to swiftly enact this vitally important piece of legislation. 

The Coalition is an alliance comprised of local faith leaders in communities across 

America that have been designated by the U.S. Treasury as opportunity zones. Our 

collective vision is to see our congregants living and thriving in transforming 

communities anchored by a strong vibrant and engaged local faith community. As such, 

we view passage of the Investing in Opportunity Act as an extremely positive 

development with the potential to create a source of equity funding for investments in 

low income communities that will have lasting community and economic impact. We are 

similarly encouraged by Treasury’s effort to provide needed guidance and the positive 

reception from the investor community. 

 



Our enthusiasm, however, has been tempered and replaced with grave concern 

because the investments being made are not required to comply with any community 

impact or reporting requirement. We believe that left unchecked, the Investing in 

Opportunity Act is at risk of becoming a give-away to wealthy outside investors and 

developers. Furthermore, it will also provide no tangible benefits for the residents of our 

community that the tax incentives were intended to benefit. Our specific concerns are 

that market forces will drive investments to lower risk/high return projects that are 

 In already gentrifying areas and that would have occurred anyway 

 Do little to create jobs or benefit local residents and are not aligned with existing 

local community development plans 

 Likely to not require local participation or shut out local community development 

organizations and small businesses. 

 Made without consideration of human capital development and capacity building needs 

To address these concerns, the Coalition has adopted as our mandate ensuring that the 

spirit and intent of the Investing in Opportunity Act is realized - spur development in low 

income communities that allow local stakeholder participation and local residents to truly 

benefit. Our goal is a win, win, win for private investors, community residents and 

taxpayers. Pursuant to which, we join with the growing number of local political and 

community leaders in urging Congress to swiftly adopt S. 1344/H.R. 2593. We further 

ask that Congress add an enforceable community impact requirement to the legislation. 

We thank you for your consideration and look forward to continuing to work together to 

ensure that the spirt and intent of the Investing in Opportunity Act is realized. Should you 

have comments or questions, please contact our counsel David Morgan at 202-600-7788. 

 

Sincerely, 

 

Reverend Zagery J. Oliver, Chair, National Faith Based Empowerment Coalition 

Name and Affiliation 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

  


